Brown [1] , Lovell and Hirsch [14] , Orr [18] and Pashigian [19] studied the forecasting value of data on anticipated sales and inventories. The findings from these studies are mixed. Results vary with time periods studied; ways of using subjective anticipations, expectations or plans for forecasting; forecasting methods that are compared with subjective fore casts; and variables forecasted.
One intriguing result from some of the studies is that the better forecast is made by using subjective data and objective data together than is made by using either alone.
Evans devotes chapter 15 of his book [3] to use of anticipations data in forecasting. He discusses consumer attitudes and buying plans, invest ment, sales, and inventory anticipations.
PURPOSE
The U.S. Department of Agriculture reports farmers' prospective plantings of various crops [26] . For some 25 years it has reported March 1 intended plantings. The forecasting value of these data has not been systematically explored. The purpose of the research reported here was to investigate the usefulness of the March 1 intended acres for predicting actual acres planted. Consider a person concerned with forecasting number of acres planted to a crop. Late in year t or early in year t+1, in order to forecast number of acres planted in year t+1 he can use such objective data as acres planted and prices in year t, and government programs in year t+1. After the March 1 planting intentions are known, how should he effi ciently use these subjective data to forecast? Should he continue to use the same equation he used earlier; the one containing only objective data?
Should he simply use a simple regression of actual acres on intended acres to predict actual acres for t+1 from intended acres for t+1? Should he use a forecasting equation that contains intended acres and objective data? Our purpose was to provide answers to these questions.
REGRESSION ANALYSIS

Procedure
We selected six crops for analysis; corn, soybeans, sorghum, oats, barley, and wheat. For each crop, four equations were estimated. In each equation, number of acres planted to the crop in year t(APC^) was the dependent variable. A description of all variables used is in Table 1 . Let YC^be yield of crop C in time t and YEC^be expected yield in time t.
For each crop three equations were estimated:
.^^t-l + -0 YCj. = t + b2 + bp This paper presentis only the estimated equations for corn (Table 3) and soybeans (Table 4) . Results for sorghum, oats, barley, and wheat are presented in an unpublished dissertation [12] and are briefly summarized here.
In Tables 3 and 4 the first line for each variable presents estimated   2 coefficients. The values in parentheses are t-ratios. R is the coefficient _2 of multiple determination: R is the coefficient of multiple determination Values of F ratios used to test the null hypotheses are presented in Table 5 . Interpretations of the F ratios are presented in Table 6 .
Hypotheses H^l (3 i 1) and (4 i-1) test the hypothesis that a better explanation of variations in acres planted is not obtained by using objective data and subjective data together than is obtained by using objective data alone. This hypothesis is rejected for soybeans, oats, barley, and wheat. Hq2 (3 / 2) tests the hypothesis that a better explana tion of variations is not obtained by using a combination of subjective and objective data than is obtained by using subjective data alone. This hypothesis is rejected for corn, sorghum, oats, barley and wheat. For three crops (oats, barley, and wheat), a better explanation of variations in planted acres is obtained by using both types of data together than is obtained by using either type alone. For soybean, using both types of data does better than using objective data alone, but does not do better than using subjective data alone. For corn and sorghum, using both types of data yields better results than using subjective data alone.
3) concerns the effect of adding subjective data on intentions to plant competitive crops to an equation containing one subjective variable and objective data. This hypothesis is rejected for soybeans, barley and Table 6 , Interpretation of F~Ratios in Table 5 . -.05 level of significance is used, A means "accept the null hypothesis", R means "reject the null hypothesis".
wheat, leading to the conclusion that Intended acreages for competitive crops as well as intended acreage of crop C affect planted acreage of ' crop C. Hq5 (4 2) The results indicate that use of the March 1 prospective plantings will yield more accurate forecasts of actual plantings of soybeans, oats, barley, and wheat than can be obtained by using objective data alone. Use of the prospective plantings will not improve accuracy of forecasts of corn and sorghum plantings.
TURNING POINT ANALYSES
In addition to the F ratios of the previous section, a study of turning points (TP) provides relevant information for this study. n. = n.-+ n.« for i = 1,2:
n . = n-. + n«. for 1 = 1,2; . '3^3^3 -A means accept the null hypothesis of independence between actual arid estimated TP, R means reject the null hypothesis, .10 level used.
Significant at .10 level.
Significant at .05 level.
Significant at .01 level.
•k** planting intentions does not improve ability to forecast soybean plantings.
In sum, the results do indicate that March 1 planting intentions are useful in forecasting. They complement, but do not replace, objective data (except for soybeans).
-^In the rest of this paper, "subjective variable" refers to planting intentions reported by the U.S. Department of Agriculture [26] , Because of the way they were computed, our measures of "expected yields per acre"
are not referred to as subjective variables.
